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Mag 7 vs the restEARNINGS GROWTH

OTHERS
Estimates picking up steam 
vs Mag 7
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Data as at September 30, 2025. Source: Bloomberg, KKR Global. Macro & Asset Allocation analysis.



per workerREVENUE

BIG DATA
AI
AUTOMATION
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Source: US Equity & Quant Strategy, FactSet.



at record highsPROFIT MARGINS
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Source: FactSet.



yet.AI HASN’T MEANT MUCH
TO COMPANIES...
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Source: Duke University, FRB Richmond and FRB Atlanta, The CFO Survey Q4 2025.



but afterwards, market
undefeated.

MIDTERMS TEND TO
UNDERPERFORM...
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US STOCKS AREN’T THE WHOLE STORY

SPY VS EFA
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Source: yCharts



FINAL THOUGHTS
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Source: FactSet

ONLY YEARS
BETWEEN 5-10%
RETURNS



FINAL THOUGHTS
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Source: dbDataInsights Survey, Deutsche Bank Research

INVESTORS
ALWAYS HAVE
THINGS TO
WORRY ABOUT



FINAL THOUGHTS
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Source: Avantis Investors

INVESTORS
ALWAYS HAVE
THINGS TO
WORRY ABOUT



THANK
YOU
LET’S BUILD MEANINGFUL

WEALTH TOGETHER

michael@perfettacapital.com
www.perfettacapital.com

Perfetta Capital



DISCLOSURE:

michael@perfettacapital.com
www.perfettacapital.com

Perfetta Capital

Investment advice offered through Perfetta Capital, LLC, a Georgia registered investment advisor able to
provide investment advice in states where it is registered, exempt, or excluded from registration. Content

contained herein should not be construed as an offer or solicitation for investment advice or for the
purchase or sale of any security, insurance, or other investment product. Investments involve the risk of loss,

including possible loss of principal. Please consult with a qualified financial, tax, accounting, or legal
professional before implementing any ideas or strategies discussed here. Content provided is obtained from

sources believed to be reliable but cannot be guaranteed as to its accuracy or completeness.


